
7DVN�VSHFLILF FODULILFDWLRQ IRU DVVHVVPHQW RI�WKH�SHUVRQDO�SURMHFW

7KLV� WDVN�VSHFLILF� FODULILFDWLRQ� SURYLGHV DGGLWLRQDO VXSSRUW IRU HVWDEOLVKLQJ D FRPPRQ VWDQGDUG RI PDUNLQJ E\
VXSHUYLVRUV DQG�H[DPLQHUV� 7KHLU SULPDU\ IUDPH�RI UHIHUHQFH LV�,%�YDOLGDWHG�DVVHVVPHQW� LQ ZKLFK 0<3�SHUVRQDO�
SURMHFWV�DUH�VXEPLWWHG IRU PRGHUDWLRQ�

7DVN�VSHFLILF�FODULILFDWLRQV FDQ EH KHOSIXO LQ�EULQJLQJ D JUHDWHU�OHYHO RI VSHFLILFLW\�WR�OHYHOV RI DFKLHYHPHQW LQ WKH 0<3
SHUVRQDO SURMHFW WKDW DUH IUDPHG DV EURDG YDOXH VWDWHPHQWV �XVXDOO\ ZLWK DGMHFWLYHV OLNH OLPLWHG� DGHTXDWH�
VXEVWDQWLDO�DSSURSULDWH DQG H[FHOOHQW�� &ODULILFDWLRQV DOVR LQFOXGH GHILQLWLRQV RI NH\ WHUPV� QRWHV WKDW FDQ EH KHOSIXO
WR H[DPLQHUV� FRRUGLQDWRUV��VXSHUYLVRUV DQG VWXGHQWV��DQG��IRU�FRQYHQLHQFH��GHILQLWLRQV�RI�UHOHYDQW�FRPPDQG�WHUPV�
IURP�0<3��)URP�SULQFLSOHV�LQWR�SUDFWLFH ������ XSGDWHG�6HSWHPEHU�������

&ULWHULRQ $²,QYHVWLJDWLQJ

6WUDQG L��'HILQH D�FOHDU�JRDO�DQG�JOREDO�FRQWH[W�IRU�WKH�SURMHFW� EDVHG�RQ SHUVRQDO�
LQWHUHVWV
3HUVRQDO LQWHUHVW� ([SODLQLQJ�WKH�SURMHFW¶V�YDOXH�IURP�D�SHUVRQDO�SHUVSHFWLYH�E\�GHPRQVWUDWLQJ�LQWHOOHFWXDO FXULRVLW\�
IDPLO\ FRQQHFWLRQ� VRFLDO� FXOWXUDO RU JHRJUDSKLFDO UHOHYDQFH��LQGLYLGXDO SDVVLRQ²ZK\ WKLV�SURMHFW�PDNHV�VHQVH�IRU�
WKLV�VWXGHQW�DW�WKLV�WLPH�

*OREDO�FRQWH[W� &RQVLGHULQJ�WKH�SURMHFW�DV�D�JOREDO�RU�GHYHORSPHQWDO�FKDOOHQJH��VHH WKH�OLVW�RI�SRVVLEOH�H[SORUDWLRQV�LQ
0<3� )URP SULQFLSOHV LQWR SUDFWLFH >����@���EURDGHQLQJ�LWV�LQWHUQDWLRQDO�SHUVSHFWLYH�WR�FRQVLGHU�³RXU�FRPPRQ�KXPDQLW\�
DQG�VKDUHG�JXDUGLDQVKLS�RI�WKH�SODQHW´ IURP�WKH SHUVSHFWLYH RI D JOREDO FRQWH[W�

*RDO� ,GHQWLI\LQJ� ZKDW VWXGHQWV ZDQW WR DFKLHYH RU DFFRPSOLVK ZLWKLQ DYDLODEOH WLPH �DW� OHDVW� �� KRXUV IRU WKH
FRPSOHWH SURMHFW� DQG UHVRXUFHV�

*RDOV PXVW EH UHODWHG WR� EXW PLJKW EH GLIIHUHQW WKDQ� SURGXFWV RU RXWFRPHV� 6RPH�H[DPSOHV�DUH�JLYHQ LQ�WKH�IROORZLQJ�
WDEOH�

*RDO

�ZKDW�WKH�VWXGHQW�ZDQWV WR�DFKLHYH�

3URGXFW RU RXWFRPH

�KRZ�WKH�VWXGHQW ZLOO�GHPRQVWUDWH�DFKLHYHPHQW�RI�
WKH�SHUVRQDO�SURMHFW¶V JRDO�

*HWWLQJ ILW &RPSOHWLQJ D KDOI�PDUDWKRQ

5DLVLQJ DZDUHQHVV &UHDWLQJ D IO\HU DQG XVLQJ LW LQ D SXEOLFLW\ FDPSDLJQ

([SORULQJ DQ DUWLVWLF JHQUH &RPSRVLQJ DQ RULJLQDO DUWZRUN

/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 6WDWH D JRDO DQG JOREDO FRQWH[W IRU WKH
SURMHFW� EDVHG RQ SHUVRQDO LQWHUHVWV� EXW
WKLV PD\ EH OLPLWHG LQ GHSWK RU
DFFHVVLELOLW\

7KH VWXGHQW VWDWHV D JRDO WKDW LV XQUHDOLVWLF RU
VKDOORZ ZKLFK GRHV QRW KDYH D FOHDU FRQQHFWLRQ WR
SHUVRQDO LQWHUHVWV RU WKH VWDWHG JOREDO FRQWH[W�

�ʹ� 2XWOLQH D EDVLF DQG DSSURSULDWH JRDO
DQG JOREDO FRQWH[W IRU WKH SURMHFW� EDVHG
RQ SHUVRQDO LQWHUHVWV

7KH VWXGHQW RXWOLQHV D VLPSOH RU HDVLO\�
DFKLHYDEOH JRDO WKDW LGHQWLILHV D UHOHYDQW JOREDO
FRQWH[W�



/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 'HILQH D FOHDU DQG FKDOOHQJLQJ JRDO
DQG JOREDO FRQWH[W IRU WKH SURMHFW�
EDVHG RQ SHUVRQDO LQWHUHVWV

%DVHG RQ SHUVRQDO LQWHUHVW� WKH VWXGHQW GHYHORSV D
FOHDU JRDO WKDW�

� H[SODLQV ZKDW PDNH WKH JRDO SHUVRQDOO\
FKDOOHQJLQJ

� GHWDLOV WKH JRDO¶V UHODWLRQVKLS WR D UHOHYDQW
JOREDO FRQWH[W�

�ʹ� 'HILQH D FOHDU DQG KLJKO\ FKDOOHQJLQJ
JRDO DQG JOREDO FRQWH[W IRU WKH SURMHFW�
EDVHG RQ SHUVRQDO LQWHUHVW

%DVHG RQ SHUVRQDO LQWHUHVW� WKH VWXGHQW GHYHORSV D
FOHDU JRDO WKDW�

� MXVWLILHV WKH JRDO DV KLJKO\ FKDOOHQJLQJ

� PHDQLQJIXOO\ UHODWHV WR D JOREDO FRQWH[W�

6WDWH *LYH�D�VSHFLILF�QDPH��YDOXH�RU�RWKHU�EULHI�DQVZHU�ZLWKRXW�H[SODQDWLRQ�RU�FDOFXODWLRQ�

2XWOLQH *LYH�D�EULHI�DFFRXQW�RU�VXPPDU\�

'HILQH ,PSURYH�LQFUHPHQWDOO\��HODERUDWH�RU�H[SDQG�LQ�GHWDLO� (YROYH�WR�D�PRUH�DGYDQFHG�RU�
HIIHFWLYH�VWDWH�

6WUDQG LL� ,GHQWLI\�SULRU OHDUQLQJ DQG VXEMHFW�VSHFLILF�NQRZOHGJH�UHOHYDQW WR WKH�
SURMHFW
3ULRU OHDUQLQJ� 3HUVRQDO H[SHULHQFH� VXEMHFW�VSHFLILF NQRZOHGJH DQG XQGHUVWDQGLQJ GHYHORSHG LQ VFKRRO RU LQ WKH
ZRUOG EH\RQG WKH FODVVURRP�

/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� ,GHQWLI\ SULRU OHDUQLQJ DQG VXEMHFW�VSHFLILF
NQRZOHGJH� EXW WKLV PD\ EH OLPLWHG LQ
RFFXUUHQFH RU UHOHYDQFH

6WDWHV VRPH SULRU OHDUQLQJ UHOHYDQW WR WKH SURMHFW

�ʹ� ,GHQWLI\ EDVLF SULRU OHDUQLQJ DQG VXEMHFW�
VSHFLILF NQRZOHGJH UHOHYDQW WR VRPH
DUHDV RI WKH SURMHFW

2XWOLQHV SULRU OHDUQLQJ UHOHYDQW WR VRPH DVSHFW RI
WKH SURMHFW

�ʹ� ,GHQWLI\ SULRU OHDUQLQJ DQG VXEMHFW�VSHFLILF
NQRZOHGJH JHQHUDOO\ UHOHYDQW WR WKH
SURMHFW

'HVFULEHV ZLWK DSSURSULDWH GHWDLO SULRU OHDUQLQJ
UHOHYDQW WR WKH SURMHFW

�ʹ� ,GHQWLI\ SULRU OHDUQLQJ DQG VXEMHFW�VSHFLILF
NQRZOHGJH WKDW LV FRQVLVWHQWO\ KLJKO\
UHOHYDQW WR WKH SURMHFW

$QDO\VHV WKH UHOHYDQFH DQG FRQWULEXWLRQ RI SULRU
OHDUQLQJ WR WKH SURMHFW

,GHQWLI\ 3URYLGH�DQ�DQVZHU�IURP�D�QXPEHU�RI�SRVVLELOLWLHV��5HFRJQL]H�DQG�VWDWH�EULHIO\�D�
GLVWLQJXLVKLQJ�IDFW�RU�IHDWXUH�

6WDWH *LYH�D�VSHFLILF�QDPH��YDOXH�RU�RWKHU�EULHI�DQVZHU�ZLWKRXW�H[SODQDWLRQ�RU�FDOFXODWLRQ�

2XWOLQH *LYH�D�EULHI�DFFRXQW�RU�VXPPDU\�

'HVFULEH *LYH�D�GHWDLOHG�DFFRXQW�RU�SLFWXUH�RI�D�VLWXDWLRQ��HYHQW��SDWWHUQ�RU�SURFHVV�

$QDO\VH *LYH�WKH�SUHFLVH�PHDQLQJ�RI�D�ZRUG��SKUDVH��FRQFHSW�RU�SK\VLFDO�TXDQWLW\



6WUDQG LLL� 'HPRQVWUDWH UHVHDUFK VNLOOV
$FDGHPLF KRQHVW\� (YHU\ LQVWDQFH�RI WKH XVH�RI WKH ZRUN RU�LGHDV RI RWKHUV PXVW EH FLWHG LQ�D IRUPDW WKDW LV
FRQVLVWHQW DQG LQ OLQH ZLWK WKH VFKRRO¶V UHFRJQL]HG FRQYHQWLRQ�V��

%LEOLRJUDSK\� $Q DOSKDEHWLFDO OLVW RI DOO VRXUFHV XVHG WR FRPSOHWH WKH SURMHFW� UHVRXUFHV VKRXOG EH H[SOLFLW�
DSSURSULDWH DQG QRWHG LQ WKH SURMHFW UHSRUW�

5HVHDUFK VNLOOV� ,QIRUPDWLRQ OLWHUDF\ DQG PHGLD OLWHUDF\ VNLOOV� IRU H[DPSOHV� VHH WKH DSSURDFKHV WR OHDUQLQJ VNLOOV
IUDPHZRUN LQ 0<3� )URP SULQFLSOHV LQWR SUDFWLFH �������

/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 'HPRQVWUDWH OLPLWHG UHVHDUFK VNLOOV � )HZ�RU�LQDSSURSULDWH�VRXUFHV�KDYH�EHHQ�
UHVHDUFKHG�DQG�UHFRUGHG�

� 7KHUH�LV�OLWWOH�LI�DQ\�HYDOXDWLRQ�RI�VRXUFHV¶�
UHOLDELOLW\�RU�UHOHYDQFH�

� 7KH ELEOLRJUDSK\ LV LQDSSURSULDWH� LQFRQVLVWHQW
DQG�RU QRW XVHG LQ WKH SURMHFW UHSRUW�

� 7KHUH�LV�OLWWOH�HYLGHQFH�RI�RWKHU�DSSURSULDWH�
UHVHDUFK�VNLOOV�

�ʹ� 'HPRQVWUDWH DGHTXDWH UHVHDUFK VNLOOV � $ UDQJH�RI�VRXUFHV�KDV EHHQ�UHVHDUFKHG�DQG�
UHFRUGHG�

� 6SHFLILF�VRXUFHV�VHOHFWHG�IRU�WKH�SURMHFW�DUH�
HYDOXDWHG�IRU�UHOLDELOLW\�RU�UHOHYDQFH�

� 7KH�ELEOLRJUDSK\�LV�FRQVLVWHQW�DQG�XVHG�LQ�
WKH�SURMHFW�UHSRUW�

� 7KHUH�LV�VRPH�HYLGHQFH�RI�RWKHU�DSSURSULDWH�
UHVHDUFK�VNLOOV�

�ʹ� 'HPRQVWUDWH VXEVWDQWLDO UHVHDUFK VNLOOV � $Q�DSSURSULDWH�UDQJH�RI�VRXUFHV�DQG�YDULHW\�
RI�VRXUFH�W\SHV�KDYH EHHQ�UHVHDUFKHG�

� 6SHFLILF�VRXUFHV�VHOHFWHG�IRU�WKH�SURMHFW�DUH�
HYDOXDWHG�HIIHFWLYHO\�IRU�UHOLDELOLW\�DQG�
UHOHYDQFH�

� 7KH�ELEOLRJUDSK\�LV�DSSURSULDWH��FRQVLVWHQW��
DQG�XVHG�HIIHFWLYHO\�LQ�WKH�SURMHFW�UHSRUW�

� 7KHUH�LV�FRQVLVWHQW�HYLGHQFH�RI�DSSURSULDWH�
UHVHDUFK�VNLOOV�

�ʹ� 'HPRQVWUDWH H[FHOOHQW UHVHDUFK VNLOOV � $Q�H[WHQVLYH�UDQJH�RI�VRXUFHV�DQG�YDULHW\�RI�
VRXUFH�W\SHV�KDYH EHHQ�UHVHDUFKHG�

� 6RXUFHV�DUH�FRQVLVWHQWO\�DQG�HIIHFWLYHO\�
HYDOXDWHG�IRU�WKHLU�UHOLDELOLW\�DQG�UHOHYDQFH�

� 7KH�ELEOLRJUDSK\�LV�DSSURSULDWH��FRQVLVWHQW�
DQG�XVHG�ZLWK�VRSKLVWLFDWLRQ�LQ�WKH�SURMHFW�

� 7KHUH�LV�H[WHQVLYH�HYLGHQFH�RI�D�EURDG�UDQJH�
RI�UHVHDUFK�VNLOOV�

'HPRQVWUDWH 0DNH�FOHDU�E\�UHDVRQLQJ�RU�HYLGHQFH��LOOXVWUDWLQJ�ZLWK�H[DPSOHV�RU�SUDFWLFDO�
DSSOLFDWLRQ�

(YDOXDWH 0DNH�DQ�DSSUDLVDO�E\�ZHLJKLQJ�XS�WKH�VWUHQJWKV�DQG�OLPLWDWLRQV�



&ULWHULRQ�%²3ODQQLQJ

6WUDQG L��'HYHORS FULWHULD IRU WKH�SURGXFW�RXWFRPH
&ULWHULD� 6WDQGDUGV� RI� TXDOLW\�� GHYHORSHG� E\� WKH� VWXGHQW�� ZKLFK� GHILQH� WKH� GHJUHH RI� H[FHOOHQFH� WR� ZKLFK� WKH�
SURGXFW�RXWFRPH�DVSLUHV��WKH�WHUPV�XQGHU�ZKLFK�WKH�SURGXFW�RXWFRPH�FDQ�EH�MXGJHG�WR�KDYH�EHHQ�VXFFHVVIXO��&ULWHULD
VKRXOG EH SHUVRQDOO\ FKDOOHQJLQJ� VSHFLILF� UHOHYDQW� FOHDUO\�H[SODLQHG RU H[HPSOLILHG� DQG REVHUYDEOH RU
PHDVXUDEOH� &ULWHULD FDQ KDYH ERWK�TXDOLWDWLYH DQG�TXDQWLWDWLYH GLPHQVLRQV�� 7KHVH� ³LQGLFDWRUV� RI� VXFFHVV´ PD\� EH�
H[SOLFLWO\�VWDWHG�LQ�WKH�UHSRUW�RU�LQFOXGHG�DV�DQ�H[WUDFW IURP WKH�SURFHVV�MRXUQDO�UHIHUHQFHG�LQ�WKH�UHSRUW�

'HYHORSPHQW��&KDQJHV�RU� UHILQHPHQWV� LQ� WKH�VWXGHQW¶V�FULWHULD PDGH�GXULQJ� WKH�SURFHVV�RI�SODQQLQJ�DQG� WDNLQJ�
DFWLRQ��VWXGHQWV�QHHG�WR�H[SODLQ�WKH�QDWXUH�DQG�SXUSRVH�RI�FKDQJHV�WKH\�PDNH�LQ�WKH�FULWHULD�WKH\�XVH�WR�GHVFULEH�
WKH�SURMHFW¶V�VXFFHVV�

/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 'HYHORS OLPLWHG FULWHULD IRU WKH
SURGXFW�RXWFRPH

&ULWHULD WKDW�

� DUH�EDVLF�DQG�RU�KDYH�VRPH�FRQQHFWLRQ�WR�WKH�
SURGXFW�RXWFRPH�

�ʹ� 'HYHORS DGHTXDWH FULWHULD IRU WKH
SURGXFW�RXWFRPH

&ULWHULD WKDW�

� VWDUW�WR�FRQVLGHU�WKH�TXDOLWDWLYH�HOHPHQWV�RI�
WKH�SURGXFW�RXWFRPH

� RXWOLQH�KRZ�WKHLU�VXFFHVV�PLJKW�EH�REVHUYHG�

�ʹ� 'HYHORS VXEVWDQWLDO DQG DSSURSULDWH

FULWHULD IRU WKH SURGXFW�RXWFRPH

&ULWHULD WKDW DUH�

� UHDOLVWLF�DQG�UHOHYDQW�WR�WKH�SURGXFW�RXWFRPH

� LQIRUPHG�E\�UHVHDUFK

� TXDOLWDWLYH�DQG�RU�TXDQWLWDWLYH��DV�DSSURSULDWH�

�ʹ� 'HYHORS ULJRURXV FULWHULD IRU WKH
SURGXFW�RXWFRPH

&ULWHULD WKDW�

� FOHDUO\�GHILQH�WKH�VSHFLILF�FKDUDFWHULVWLFV�RI�D�
KLJK�TXDOLW\ SURGXFW�RXWFRPH

� DUH�H[SOLFLWO\�LQIRUPHG�E\�KLJKO\ UHOHYDQW�
UHVHDUFK

� DUH�MXVWLILHG��VSHFLILF�DQG�PXOWLGLPHQVLRQDO�

'HYHORS ,PSURYH�LQFUHPHQWDOO\��HODERUDWH�RU�H[SDQG�LQ�GHWDLO��(YROYH�WR�D�PRUH�DGYDQFHG�RU�
HIIHFWLYH�VWDWH�

6WUDQG LL� 3ODQ DQG�UHFRUG WKH GHYHORSPHQW�SURFHVV RI�WKH�SURMHFW
3ODQ��$ ORJLFDO�LQWHQGHG�FRXUVH�RI�DFWLRQ�WKDW�GRFXPHQWV�WLPH�DQG�UHVRXUFHV�

5HFRUG�RI�WKH�GHYHORSPHQW�SURFHVV��5HFRUG�RI�DFWLRQV�WDNHQ�GXULQJ�WKH�SURMHFW�DV�GLUHFWHG�E\�WKH�SODQ��UHIOHFWLQJ�DQ\�
PRGLILFDWLRQV�WR WKH�RULJLQDO�SODQ�

6WXGHQWV�VKRXOG�VXEPLW�D�SURMHFW�SODQ��LQFOXGLQJ�DQ\�UHYLVLRQV��UHILQHPHQWV�RU�IXUWKHU�GHYHORSPHQW��DQG�D�UHFRUG�RI�
DFWLRQV�WDNHQ GXULQJ�LWV�H[HFXWLRQ�DV�H[WUDFWV�IURP�WKH�SURFHVV�MRXUQDO��DV�DQ�DSSHQGL[�WR�WKH�SURMHFW�UHSRUW���7KH�
UHSRUW�VKRXOG�UHIHUHQFH�WKHVH�H[WUDFWV�DV�HYLGHQFH�IRU�DFKLHYHPHQW�LQ�WKLV�VWUDQG�



/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 3UHVHQW D OLPLWHG RU SDUWLDO SODQ DQG
UHFRUG RI WKH GHYHORSPHQW SURFHVV RI WKH
SURMHFW

$ EULHI SODQ WKDW LV QRW VSHFLILF WR WKH VWDWHG JRDO
ZLWK D PLQLPDO RXWOLQH RI WKH GHYHORSPHQW SURFHVV�

�ʹ� 3UHVHQW DQ DGHTXDWH SODQ DQG UHFRUG
RI WKH GHYHORSPHQW SURFHVV RI WKH
SURMHFW

$ SODQ WKDW LQFOXGHV�

� ORQJ�WHUP SODQQLQJ WKDW LV QRW EURNHQ GRZQ WR
VSHFLILF VWHSV

� YDJXH FRQQHFWLRQV WR WKH VWXGHQW¶V SURMHFW

� YHU\ JHQHUDO GDWHV DQG GHDGOLQHV�

7KH UHFRUG RI WKH GHYHORSPHQW SURFHVV LQFOXGHV�

� D�JHQHUDO�DQG�RU�IUDJPHQWHG�H[SODQDWLRQ�RI�
WKH�SURFHVV�WKDW�GRHV�QRW�FOHDUO\�FRUUHVSRQG�
WR�WKH�SODQ�

�ʹ� 3UHVHQW D VXEVWDQWLDO SODQ DQG UHFRUG RI
WKH GHYHORSPHQW SURFHVV RI WKH SURMHFW

$ SODQ WKDW LQFOXGHV�

� VKRUW� DQG�ORQJ�WHUP�SODQQLQJ�WKDW�KDV�QRW�
EHHQ�EURNHQ�GRZQ�LQWR�VSHFLILF�VWHSV

� FOHDU�FRQQHFWLRQV�WR�WKH�VWXGHQW¶V�SURMHFW

� VSHFLILF�GDWHV�DQG�GHDGOLQHV�

7KH UHFRUG RI WKH GHYHORSPHQW SURFHVV LQFOXGHV�

� DQ�H[SODQDWLRQ�RI�WKH SURFHVV�IURP�VWDUW�WR�
ILQLVK�WKDW�FRUUHVSRQGV�WR�WKH�SODQ

� FKDQJHV�WKDW�DUH�VWDWHG�EXW�QRW�MXVWLILHG�

�ʹ� 3UHVHQW D GHWDLOHG DQG DFFXUDWH SODQ
DQG UHFRUG RI WKH GHYHORSPHQW SURFHVV
RI WKH SURMHFW

$ SODQ WKDW LQFOXGHV�

� VKRUW� DQG�ORQJ�WHUP�SODQQLQJ EURNHQ GRZQ
LQWR�GHWDLOHG��ORJLFDO�VWHSV

� D�VWURQJ�IRFXV�WR�WKH�VWXGHQW¶V�SURMHFW

� VSHFLILF�GDWHV��GHDGOLQHV�DQG�FOHDU�UHFRUGV�RI�
DGMXVWPHQW�WR�WKH�SURMHFW¶V�WLPHOLQH�

7KH UHFRUG RI WKH GHYHORSPHQW SURFHVV LQFOXGHV�

� D�FRPSUHKHQVLYH�DFFRXQW�RI�WKH�SURFHVV�IURP�
VWDUW WR�ILQLVK�WKDW�FRUUHVSRQGV�FORVHO\�WR�WKH�
SODQ

� FKDQJHV�WKDW�DUH�FOHDUO\�GHVFULEHG�DQG�
MXVWLILHG�

3UHVHQW 2IIHU�IRU�GLVSOD\��REVHUYDWLRQ��H[DPLQDWLRQ�RU�FRQVLGHUDWLRQ�

6WDWH *LYH�D�VSHFLILF�QDPH��YDOXH�RU�RWKHU�EULHI�DQVZHU�ZLWKRXW�H[SODQDWLRQ�RU�FDOFXODWLRQ�

'HVFULEH *LYH�D�GHWDLOHG�DFFRXQW�RU�SLFWXUH�RI�D�VLWXDWLRQ��HYHQW��SDWWHUQ�RU�SURFHVV�

-XVWLI\ *LYH�YDOLG�UHDVRQV�RU�HYLGHQFH�WR�VXSSRUW�DQ�DQVZHU�RU�FRQFOXVLRQ�



6WUDQG LLL� 'HPRQVWUDWH VHOI�PDQDJHPHQW VNLOOV
2UJDQL]DWLRQ�VNLOOV��0DQDJLQJ�DYDLODEOH�WLPH�DQG�UHVRXUFHV��DV�HYLGHQFHG�E\�XVLQJ�WKH�SURFHVV�MRXUQDO�HIIHFWLYHO\�WR�
SODQ��DGMXVW�WKH�SODQ�DQG�UHFRUG�SURJUHVV�RQ�WKH�SURMHFW�� IRU�RWKHU�H[DPSOHV�VHH�WKH�DSSURDFKHV�WR�OHDUQLQJ�VNLOOV�
IUDPHZRUN LQ 0<3� )URP SULQFLSOHV LQWR SUDFWLFH �������

$IIHFWLYH VNLOOV� 0LQGIXOQHVV� SHUVHYHUDQFH� HPRWLRQDO PDQDJHPHQW� VHOI�PRWLYDWLRQ DQG UHVLOLHQFH� IRU H[DPSOHV VHH
WKH DSSURDFKHV WR OHDUQLQJ VNLOOV IUDPHZRUN LQ0<3� )URP SULQFLSOHV LQWR SUDFWLFH �������

/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 'HPRQVWUDWH OLPLWHG VHOI�PDQDJHPHQW
VNLOOV

$ EULHI DFFRXQW RI�

� EDVLF RU LQFRQVLVWHQW WLPH DQG�RU WDVN
PDQDJHPHQW

� DIIHFWLYH VNLOOV SUDFWLVHG WKURXJK WKH SURMHFW�

�ʹ� 'HPRQVWUDWH DGHTXDWH VHOI�
PDQDJHPHQW VNLOOV

$ GHVFULSWLRQ RI�

� DSSURSULDWH WLPH DQG WDVN PDQDJHPHQW ZKLFK
VKRZ VRPH�LQGHSHQGHQFH

� DIIHFWLYH�VNLOOV�SUDFWLVHG�WKURXJK�WKH�SURMHFW

� XVH�RI�DQRWKHU�VHOI�PDQDJHPHQW�VNLOO�

�ʹ� 'HPRQVWUDWH VXEVWDQWLDO VHOI�
PDQDJHPHQW VNLOOV

$Q H[SODQDWLRQ RI�

� HIIHFWLYH DQG RIWHQ LQGHSHQGHQW WLPH DQG WDVN
PDQDJHPHQW

� DIIHFWLYH VNLOOV SUDFWLVHG WKURXJK WKH SURMHFW

� HIIHFWLYH XVH RI RWKHU VHOI�PDQDJHPHQW VNLOOV�

�ʹ� 'HPRQVWUDWH H[FHOOHQW VHOI�PDQDJHPHQW
VNLOOV

$ MXVWLILFDWLRQ RI�

� VWUHQJWKV�DQG�OLPLWDWLRQV�IRU�HIIHFWLYH�DQG�
LQGHSHQGHQW�WLPH�DQG�WDVN�PDQDJHPHQW

� DIIHFWLYH�VNLOOV�SUDFWLVHG�WKURXJK�WKH�SURMHFW

� KLJKO\�HIIHFWLYH�XVH�RI�RWKHU�VHOI�PDQDJHPHQW�
VNLOOV�

'HPRQVWUDWH 0DNH�FOHDU�E\�UHDVRQLQJ�RU�HYLGHQFH��LOOXVWUDWLQJ�ZLWK�H[DPSOHV�RU�SUDFWLFDO�
DSSOLFDWLRQ�



&ULWHULRQ�&²7DNLQJ DFWLRQ

6WUDQG L��&UHDWH�D SURGXFW�RXWFRPH LQ UHVSRQVH�WR�WKH�JRDO� JOREDO FRQWH[W DQG
FULWHULD
([DPLQHUV DVVHVV VWUDQG�&�L� RQ�WKH�EDVLV�RI�WKH�HYLGHQFH�RI�WKH�SURGXFW�VXEPLWWHG��ZLWKLQ�WKH�SUHVFULEHG�OLPLWV��DV�
ZHOO�DV�WKH�SURGXFW¶V�DQDO\VLV LQ�WKH�³7DNLQJ DFWLRQ´ VHFWLRQ RI WKH UHSRUW�

/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� &UHDWH D OLPLWHG SURGXFW�RXWFRPH LQ
UHVSRQVH WR WKH JRDO� JOREDO FRQWH[W DQG
FULWHULD

� $�SRRUO\�UHQGHUHG�ODUJHO\�XQDFKLHYHG�
SURGXFW�RXWFRPH

� $Q�RXWOLQH�RI�KRZ�WKH�VWXGHQW�DFKLHYHG�WKH�
SURMHFW¶V�JRDO��FRQQHFWHG�LW�ZLWK�WKH�JOREDO�
FRQWH[W��FUHDWLQJ�D�SURGXFW�RXWFRPH�WKDW�KDV�
OLWWOH�LI�DQ\�UHIHUHQFH�WR�WKH�FULWHULD�IRU�LWV�
VXFFHVV

�ʹ� &UHDWH D EDVLF SURGXFW�RXWFRPH LQ
UHVSRQVH WR WKH JRDO� JOREDO FRQWH[W DQG
FULWHULD

� $�VLPSOH�SURGXFW�RXWFRPH

� $�GHVFULSWLRQ�RI�KRZ�WKH�VWXGHQW�DFKLHYHG�WKH�
SURMHFW¶V�JRDO�DQG�FRQQHFWHG�LW�ZLWK�WKH�JOREDO�
FRQWH[W��FUHDWLQJ�D�SURGXFW�RXWFRPH�ZLWK�
VRPH�UHIHUHQFH�WR�WKH�FULWHULD�IRU�LWV�VXFFHVV

�ʹ� &UHDWH D VXEVWDQWLDO SURGXFW�RXWFRPH LQ
UHVSRQVH WR WKH JRDO� JOREDO FRQWH[W DQG
FULWHULD

� $�JRRG�TXDOLW\�SURGXFW�VXFFHVVIXO�RXWFRPH

� $Q�H[SODQDWLRQ�RI�KRZ�WKH�VWXGHQW�DFKLHYHG�
WKH�SURMHFW¶V�JRDO�DQG�FRQQHFWHG�LW�ZLWK�D�
JOREDO�FRQWH[W��FUHDWLQJ�D�SURGXFW�RXWFRPH�
ZLWK�FOHDU�UHIHUHQFH�WR�WKH�FULWHULD�IRU�LWV�
VXFFHVV

�ʹ� &UHDWH DQ H[FHOOHQW SURGXFW�RXWFRPH LQ
UHVSRQVH WR WKH JRDO� JOREDO FRQWH[W DQG
FULWHULD

� $�KLJK�TXDOLW\�SURGXFW�KLJKO\ VXFFHVVIXO�
RXWFRPH

� $Q�DQDO\VLV�DQG�HYDOXDWLRQ�RI�KRZ�WKH�
VWXGHQW�DFKLHYHG�WKH�SURMHFW¶V�JRDO�DQG�
FRQQHFWHG�LW�ZLWK�D�JOREDO�FRQWH[W��FUHDWLQJ�D�
SURGXFW�RXWFRPH�WKDW�FRPSUHKHQVLYHO\�PHHWV�
WKH�FULWHULD�IRU�LWV�VXFFHVV

&UHDWH 7R�HYROYH�IURP�RQH¶V�RZQ�WKRXJKW�RU�LPDJLQDWLRQ��DV�D�ZRUN�RU�DQ�LQYHQWLRQ�

2XWOLQH *LYH�D�EULHI�DFFRXQW�RU�VXPPDU\�

'HVFULEH *LYH�D�GHWDLOHG�DFFRXQW�RU�SLFWXUH�RI�D�VLWXDWLRQ��HYHQW��SDWWHUQ�RU�SURFHVV�

([SODLQ *LYH�D�GHWDLOHG�DFFRXQW�LQFOXGLQJ�UHDVRQV�RU�FDXVHV�

$QDO\VH %UHDN�GRZQ�LQ�RUGHU�WR�EULQJ�RXW�WKH�HVVHQWLDO�HOHPHQWV�RU�VWUXFWXUH���7R�LGHQWLI\�
SDUWV�DQG�UHODWLRQVKLSV��DQG�LQWHUSUHW�LQIRUPDWLRQ�WR�UHDFK�FRQFOXVLRQV��

(YDOXDWH 0DNH�DQ�DSSUDLVDO�E\�ZHLJKLQJ�XS�WKH�VWUHQJWKV�DQG�OLPLWDWLRQV�



6WUDQG LL� 'HPRQVWUDWH�WKLQNLQJ VNLOOV
7KLQNLQJ VNLOOV� &ULWLFDO� WKLQNLQJ VNLOOV��FUHDWLYH� WKLQNLQJ VNLOOV��DQG�WUDQVIHU�VNLOOV� IRU H[DPSOHV VHH WKH DSSURDFKHV
WR OHDUQLQJ VNLOOV IUDPHZRUN LQ 0<3� )URP SULQFLSOHV LQWR SUDFWLFH �������

/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 'HPRQVWUDWH OLPLWHG WKLQNLQJ VNLOOV 2XWOLQH RI�

� FULWLFDO� DQG�RU�FUHDWLYH�WKLQNLQJ�VNLOOV�UHOHYDQW�
WR�WKH�SURMHFW�

�ʹ� 'HPRQVWUDWH DGHTXDWH WKLQNLQJ VNLOOV 'HVFULSWLRQ RI�

� FULWLFDO� DQG�FUHDWLYH�WKLQNLQJ�VNLOOV�
DSSURSULDWH�WR�WKH�SURMHFW

� WUDQVIHU�RI�VRPH�OHDUQLQJ�IURP�WKH�UHVHDUFK�
WKDW�KHOSV�WR�DFKLHYH�WKH�SURMHFW¶V�JRDO�

�ʹ� 'HPRQVWUDWH VXEVWDQWLDO WKLQNLQJ VNLOOV ([SODQDWLRQ RI�

� FULWLFDO�DQG�FUHDWLYH�WKLQNLQJ�VNLOOV�DSSURSULDWH�
WR�WKH�SURMHFW

� WUDQVIHU�RI�OHDUQLQJ�IURP�WKH�UHVHDUFK�WR�
JHQHUDWH�QHZ�LGHDV�RU�VROYH�SUREOHPV�WKDW�
KHOS�WR�DFKLHYH�WKH�SURMHFW¶V�JRDO�

�ʹ� 'HPRQVWUDWH H[FHOOHQW WKLQNLQJ VNLOOV $QDO\VLV DQG HYDOXDWLRQ RI�

� FULWLFDO�DQG�FUHDWLYH�WKLQNLQJ�VNLOOV�DSSURSULDWH�
WR�WKH�SURMHFW

� WUDQVIHU�RI�OHDUQLQJ�IURP�WKH�UHVHDUFK�WR�
JHQHUDWH�QHZ�LGHDV�RU�VROYH�SUREOHPV�WKDW�
KHOS�WR�DFKLHYH�WKH�SURMHFW¶V�JRDO�

'HPRQVWUDWH 0DNH�FOHDU�E\�UHDVRQLQJ�RU�HYLGHQFH��LOOXVWUDWLQJ�ZLWK�H[DPSOHV�RU�SUDFWLFDO�
DSSOLFDWLRQ�

2XWOLQH *LYH�D�EULHI�DFFRXQW�RU�VXPPDU\�

'HVFULEH *LYH�D�GHWDLOHG�DFFRXQW�RU�SLFWXUH�RI�D�VLWXDWLRQ��HYHQW��SDWWHUQ�RU�SURFHVV�

([SODLQ *LYH�D�GHWDLOHG�DFFRXQW�LQFOXGLQJ�UHDVRQV�RU�FDXVHV�

$QDO\VH %UHDN�GRZQ�LQ�RUGHU�WR�EULQJ�RXW�WKH�HVVHQWLDO�HOHPHQWV�RU�VWUXFWXUH���7R�LGHQWLI\�SDUWV�
DQG�UHODWLRQVKLSV��DQG�LQWHUSUHW�LQIRUPDWLRQ�WR�UHDFK�FRQFOXVLRQV��

(YDOXDWH 0DNH�DQ�DSSUDLVDO�E\�ZHLJKLQJ�XS�WKH�VWUHQJWKV�DQG�OLPLWDWLRQV�

6WUDQG LLL� 'HPRQVWUDWH FRPPXQLFDWLRQ DQG VRFLDO VNLOOV
5HTXLUHG VWUXFWXUH� 6HH 3URMHFWV JXLGH �������XSGDWHG�6HSWHPEHU�������

3HRSOH UHOHYDQW WR WKH SURMHFW� 6FKRRO VWDII �SURMHFW FRRUGLQDWRU� VXSHUYLVRU� OLEUDULDQ���VSHFLDOLVWV LQ WKH FRPPXQLW\��
DGXOW�VXSSRUWHUV��SHHUV��DV�DSSURSULDWH��

$SSURSULDWH PRGHV RI FRPPXQLFDWLRQ��9HUEDO��QRQ�YHUEDO�DQG�YLVXDO�VWUDWHJLHV�WKDW�PHHW�WKH�QHHGV�RI�VWXGHQWV�DQG�
WKHLU�DXGLHQFHV��WKDW DUH�VXLWDEOH�LQ�WKH�FRQWH[W�RI�GHYHORSLQJ�SHUVRQDO� SUDFWLFDO�DQG�DUWLVWLF�H[FKDQJHV�RI�PHDQLQJ�
WKDW�KDYH VWUXFWXUH DQG�GLVSOD\�HPRWLRQDO�LQWHOOLJHQFH�



/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 'HPRQVWUDWH OLPLWHG FRPPXQLFDWLRQ DQG
VRFLDO VNLOOV

2XWOLQH RI�

� OLPLWHG RU LUUHOHYDQW LQWHUDFWLRQ ZLWK SHRSOH
LQYROYHG LQ WKH SURMHFW

� OLWWOH FROODERUDWLRQ ZLWK WKRVH UHOHYDQW WR WKH
SURMHFW �LI DSSURSULDWH WR WKH SURMHFW��

$ UHSRUW WKDW ODFNV FODULW\ DQG FRKHUHQFH DQG�RU
GRHV QRW IROORZ WKH UHTXLUHG VWUXFWXUH�

�ʹ� 'HPRQVWUDWH DGHTXDWH

FRPPXQLFDWLRQ DQG VRFLDO VNLOOV

'HVFULSWLRQ RI�

� LQWHUDFWLRQ ZLWK VRPH SHRSOH UHOHYDQW WR WKH
SURMHFW

� ZRUNLQJ HIIHFWLYHO\ ZLWK RWKHUV �LI DSSURSULDWH
WR WKH SURMHFW��

$ UHSRUW WKDW LV RFFDVLRQDOO\ FOHDU DQG FRKHUHQW DQG
WKDW SDUWLDOO\ IROORZV WKH UHTXLUHG VWUXFWXUH�

�ʹ� 'HPRQVWUDWHVXEVWDQWLDO

FRPPXQLFDWLRQ DQG VRFLDO VNLOOV

([SODQDWLRQ RI�

� HIIHFWLYH LQWHUDFWLRQ ZLWK WKRVH UHOHYDQW WR WKH
SURMHFW XVLQJ DSSURSULDWH PRGHV RI
FRPPXQLFDWLRQ

� ZRUNLQJ HIIHFWLYHO\ ZLWK RWKHUV �LI DSSURSULDWH
WR WKH SURMHFW��

$ UHSRUW WKDW LV PRVWO\ FOHDU DQG FRKHUHQW DQG WKDW
IROORZV WKH UHTXLUHG VWUXFWXUH�

�ʹ� 'HPRQVWUDWH H[FHOOHQW

FRPPXQLFDWLRQ DQG VRFLDO VNLOOV

$QDO\VLV DQG HYDOXDWLRQ RI�

� YDOXDEOH RQJRLQJ HVVHQWLDO LQWHUDFWLRQ ZLWK
WKRVH UHOHYDQW WR WKH SURMHFW XVLQJ D YDULHW\ RI
DSSURSULDWH PRGHV RI FRPPXQLFDWLRQ

� ZRUNLQJ HIIHFWLYHO\ ZLWK RWKHUV �LI DSSURSULDWH
WR WKH SURMHFW��

$ UHSRUW WKDW LV FRQVLVWHQWO\ FOHDU� FRKHUHQW DQG
HIIHFWLYHO\ �RU FUHDWLYHO\� IROORZV WKH UHTXLUHG
VWUXFWXUH�

'HPRQVWUDWH 0DNH�FOHDU�E\�UHDVRQLQJ�RU�HYLGHQFH��LOOXVWUDWLQJ�ZLWK�H[DPSOHV�RU�SUDFWLFDO�
DSSOLFDWLRQ�

2XWOLQH *LYH�D�EULHI�DFFRXQW�RU�VXPPDU\�

'HVFULEH *LYH�D�GHWDLOHG�DFFRXQW�RU�SLFWXUH�RI�D�VLWXDWLRQ��HYHQW��SDWWHUQ�RU�SURFHVV�

([SODLQ *LYH�D�GHWDLOHG�DFFRXQW�LQFOXGLQJ�UHDVRQV�RU�FDXVHV�

$QDO\VH %UHDN�GRZQ�LQ�RUGHU�WR�EULQJ�RXW�WKH�HVVHQWLDO�HOHPHQWV�RU�VWUXFWXUH���7R�LGHQWLI\�SDUWV�
DQG�UHODWLRQVKLSV��DQG�LQWHUSUHW�LQIRUPDWLRQ�WR�UHDFK�FRQFOXVLRQV��

(YDOXDWH 0DNH�DQ�DSSUDLVDO�E\�ZHLJKLQJ�XS�WKH�VWUHQJWKV�DQG�OLPLWDWLRQV�



&ULWHULRQ '²5HIOHFWLQJ

6WUDQG L��(YDOXDWH WKH TXDOLW\ RI WKH SURGXFW�VXFFHVV�RI�WKH�RXWFRPH�DJDLQVW�WKHLU�
FULWHULD

/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 3UHVHQW D OLPLWHG HYDOXDWLRQ RI WKH
TXDOLW\ RI WKH SURGXFW�VXFFHVV�RI�WKH�
RXWFRPH DJDLQVW WKHLU FULWHULD

7KH HYDOXDWLRQ RXWOLQHV WKH TXDOLW\ RI WKH
SURGXFW�VXFFHVV�RI�WKH�RXWFRPH DJDLQVW VRPH RI
WKH VWDWHG FULWHULD�

�ʹ� 3UHVHQW D EDVLF HYDOXDWLRQ RI WKH TXDOLW\
RI WKH SURGXFW�VXFFHVV�RI�WKH�RXWFRPH
DJDLQVW WKHLU FULWHULD

7KH HYDOXDWLRQ GHVFULEHV WKH TXDOLW\ RI WKH
SURGXFW�VXFFHVV�RI�WKH�RXWFRPH DJDLQVW VRPH RI
WKH VWDWHG FULWHULD�

�ʹ� 3UHVHQW D VXEVWDQWLDO HYDOXDWLRQ RI WKH
TXDOLW\ RI WKH SURGXFW�VXFFHVV�RI�WKH�
RXWFRPH DJDLQVW WKHLU FULWHULD

7KH HYDOXDWLRQ H[SODLQV WKH TXDOLW\ RI WKH
SURGXFW�VXFFHVV�RI�WKH�RXWFRPH DJDLQVW PRVW RI WKH
VWDWHG FULWHULD�

�ʹ� 3UHVHQW DQ H[FHOOHQW HYDOXDWLRQ RI WKH
TXDOLW\ RI WKH SURGXFW�VXFFHVV�RI�WKH�
RXWFRPH DJDLQVW WKHLU FULWHULD

7KH HYDOXDWLRQ DQDO\VHV WKH TXDOLW\ RI WKH
SURGXFW�VXFFHVV�RI�WKH�RXWFRPH DJDLQVW DOO WKH
VWDWHG FULWHULD�

3UHVHQW 2IIHU�IRU�GLVSOD\��REVHUYDWLRQ��H[DPLQDWLRQ�RU�FRQVLGHUDWLRQ�

(YDOXDWH 0DNH�DQ�DSSUDLVDO�E\�ZHLJKLQJ�XS�WKH�VWUHQJWKV�DQG�OLPLWDWLRQV�

2XWOLQH *LYH�D�EULHI�DFFRXQW�RU�VXPPDU\�

'HVFULEH *LYH�D�GHWDLOHG�DFFRXQW�RU�SLFWXUH�RI�D�VLWXDWLRQ��HYHQW��SDWWHUQ�RU�SURFHVV�

([SODLQ *LYH�D�GHWDLOHG�DFFRXQW�LQFOXGLQJ�UHDVRQV�RU�FDXVHV�

$QDO\VH %UHDN�GRZQ�LQ�RUGHU�WR�EULQJ�RXW�WKH�HVVHQWLDO�HOHPHQWV�RU�VWUXFWXUH���7R�LGHQWLI\�SDUWV�
DQG�UHODWLRQVKLSV��DQG�LQWHUSUHW�LQIRUPDWLRQ�WR�UHDFK�FRQFOXVLRQV��

6WUDQG LL� 5HIOHFW�RQ�KRZ FRPSOHWLQJ�WKH SURMHFW�KDV H[WHQGHG WKHLU NQRZOHGJH
DQG�XQGHUVWDQGLQJ RI�WKH WRSLF DQG�WKH�JOREDO FRQWH[W

/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 3UHVHQW OLPLWHG UHIOHFWLRQ RQ KRZ
FRPSOHWLQJ WKH SURMHFW KDV H[WHQGHG WKHLU
NQRZOHGJH DQG XQGHUVWDQGLQJ RI WKH WRSLF
DQG WKH JOREDO FRQWH[W

7KH UHIOHFWLRQ VWDWHV DW OHDVW RQH ZD\ WKH VWXGHQW
KDV H[WHQGHG KLV RU KHU NQRZOHGJH DQG
XQGHUVWDQGLQJ RI WKH WRSLF DQG�RU WKH JOREDO
FRQWH[W� ZLWK QR H[DPSOHV�

�ʹ� 3UHVHQW DGHTXDWH UHIOHFWLRQ RQ KRZ
FRPSOHWLQJ WKH SURMHFW KDV H[WHQGHG WKHLU
NQRZOHGJH DQG XQGHUVWDQGLQJ RI WKH WRSLF
DQG WKH JOREDO FRQWH[W

7KH UHIOHFWLRQ RXWOLQHV ZD\V LQ ZKLFK WKH VWXGHQW
KDV H[WHQGHG KLV RU KHU NQRZOHGJH DQG
XQGHUVWDQGLQJ RI WKH WRSLF DQG WKH JOREDO FRQWH[W�
XVLQJ VRPH H[DPSOHV�

�ʹ� 3UHVHQW VXEVWDQWLDO UHIOHFWLRQ RQ KRZ
FRPSOHWLQJ WKH SURMHFW KDV H[WHQGHG WKHLU
NQRZOHGJH DQG XQGHUVWDQGLQJ RI WKH WRSLF
DQG WKH JOREDO FRQWH[W

7KH UHIOHFWLRQ H[SODLQV KRZ WKH VWXGHQW KDV
H[WHQGHG KLV RU KHU NQRZOHGJH DQG XQGHUVWDQGLQJ
RI WKH WRSLF DQG WKH JOREDO FRQWH[W� XVLQJ VSHFLILF
DQG ZHOO�FKRVHQ H[DPSOHV�

�ʹ� 3UHVHQW H[FHOOHQW UHIOHFWLRQ RQ KRZ
FRPSOHWLQJ WKH SURMHFW KDV H[WHQGHG WKHLU
NQRZOHGJH DQG XQGHUVWDQGLQJ RI WKH
WRSLF DQG WKH JOREDO FRQWH[W

7KH UHIOHFWLRQ HYDOXDWHV KRZ WKH VWXGHQW KDV
H[WHQGHG KLV RU KHU NQRZOHGJH DQG XQGHUVWDQGLQJ
RI WKH WRSLF DQG WKH JOREDO FRQWH[W� XVLQJ
PHDQLQJIXO H[DPSOHV� GHWDLOHG GHVFULSWLRQV DQG
LQVLJKWIXO H[SODQDWLRQV�



3UHVHQW 2IIHU�IRU�GLVSOD\��REVHUYDWLRQ��H[DPLQDWLRQ�RU�FRQVLGHUDWLRQ�

6WDWH *LYH�D�VSHFLILF�QDPH��YDOXH�RU�RWKHU�EULHI�DQVZHU�ZLWKRXW�H[SODQDWLRQ�RU�FDOFXODWLRQ�

2XWOLQH *LYH�D�EULHI�DFFRXQW�RU�VXPPDU\�

([SODLQ *LYH�D�GHWDLOHG�DFFRXQW�LQFOXGLQJ�UHDVRQV�RU�FDXVHV�

(YDOXDWH 0DNH�DQ�DSSUDLVDO�E\�ZHLJKLQJ�XS�WKH�VWUHQJWKV�DQG�OLPLWDWLRQV�

6WUDQG LLL� 5HIOHFW RQ WKHLU GHYHORSPHQW DV�,%�OHDUQHUV WKURXJK�WKH SURMHFW
,% OHDUQHUV� 7KH ,% OHDUQHU SURILOH GHVFULEHV WKH DWWULEXWHV YDOXHG E\ ,% OHDUQHUV DQG WKH DVSLUDWLRQV RI WKH ,%
FRPPXQLW\ WR�EH� LQTXLUHUV�� NQRZOHGJHDEOH�� WKLQNHUV�� FRPPXQLFDWRUV��SULQFLSOHG��RSHQ�PLQGHG�� FDULQJ�� ULVN�WDNHUV��
EDODQFHG DQG�UHIOHFWLYH�

/HYHO 6WUDQG GHVFULSWRU 7DVN�VSHFLILF FODULILFDWLRQ

�ʹ� 3UHVHQWV OLPLWHG UHIOHFWLRQ RQ WKHLU
GHYHORSPHQW DV DQ ,% OHDUQHU WKURXJK WKH
SURMHFW

7KH UHIOHFWLRQ VWDWHV DW OHDVW RQH ZD\ WKH VWXGHQW
KDV GHYHORSHG DV DQ ,% OHDUQHU� ZLWKRXW XVLQJ
H[DPSOHV�

�ʹ� 3UHVHQWV DGHTXDWH UHIOHFWLRQ RQ WKHLU
GHYHORSPHQW DV DQ ,% OHDUQHU WKURXJK WKH
SURMHFW

7KH UHIOHFWLRQ RXWOLQHV ZD\V WKH VWXGHQW KDV
GHYHORSHG DV DQ ,% OHDUQHU XVLQJ VRPH H[DPSOHV�

�ʹ� 3UHVHQWV VXEVWDQWLDO UHIOHFWLRQ RQ WKHLU
GHYHORSPHQW DV DQ ,% OHDUQHU WKURXJK WKH
SURMHFW

7KH UHIOHFWLRQ H[SODLQV KRZ WKH VWXGHQW KDV
GHYHORSHG DV DQ ,% OHDUQHU XVLQJ VSHFLILF� ZHOO�
FKRVHQ H[DPSOHV�

�ʹ� 3UHVHQWV H[FHOOHQW UHIOHFWLRQ RQ WKHLU
GHYHORSPHQW DV DQ ,% OHDUQHU WKURXJK WKH
SURMHFW

7KH UHIOHFWLRQ HYDOXDWHV WKH VWXGHQW¶V
GHYHORSPHQW DV DQ ,% OHDUQHU XVLQJ DSSURSULDWH
H[DPSOHV� GHWDLOHG GHVFULSWLRQV DQG LQVLJKWIXO
H[SODQDWLRQV�

3UHVHQW 2IIHU�IRU�GLVSOD\��REVHUYDWLRQ��H[DPLQDWLRQ�RU�FRQVLGHUDWLRQ�

6WDWH *LYH�D�VSHFLILF�QDPH��YDOXH�RU�RWKHU�EULHI�DQVZHU�ZLWKRXW�H[SODQDWLRQ�RU�FDOFXODWLRQ�

2XWOLQH *LYH�D�EULHI�DFFRXQW�RU�VXPPDU\�

([SODLQ *LYH�D�GHWDLOHG�DFFRXQW�LQFOXGLQJ�UHDVRQV�RU�FDXVHV�

(YDOXDWH 0DNH�DQ�DSSUDLVDO�E\�ZHLJKLQJ�XS�WKH�VWUHQJWKV�DQG�OLPLWDWLRQV�


